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PREZIOSI

AcogUnting Services, LLC

CERTIFIED PUBLIC ACCOUNTANTS

MATTHEW 1. FREZIOSI. us, cra ETEVE P. MENZONI. cra

INDEPENDENT AUDITOR'S REPORT

To the Board of Fire Commissioners
Township of Buena Vista

Fire District No. 1

Richland, Mew Jersey

Report on the Audit of the Financial Statements
Opinfons

We have audited |.|'|EmmuwlngmmmmmHEﬂhwmladﬂnaﬁdfﬂmmmﬂthmﬁhiP
of Buena Viata Fire District Mo, 1, in the County of Atlanbc, State of New Jersey as of and for the year ended December 31,
2022, and the refated notes to the financial statements, which collectively comprise the Fire Distict's basic financial
statements as fisted in the table of contents.

In cwr opnion, the Brancial statemants mmdbmmmm.naﬂmmiﬂmmﬂnmwﬁmﬁnarﬂal
pasition of the guwmnmumﬁﬁaswmhmajm'fundnfﬁmeﬁpnfﬂlm\ﬁm Fire District Mo, 1, as of
Decamber 31, 2022, and the respectve changes in financial pmiﬁm,and.vmamappliuua.mshﬂmnmemfﬁxﬂmmaf
then ended in accordance with accounting principles generally accapted in the Uinited States of America.

Basis for Opinlons

We conducted cur audit in accordance with auditing standards generally accepted in the United States af
America and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States. Our responsibiliies under those standards are further
described in the Auditor's Responsibllities for the Audit of the Financial Statements section of our repart. We are
required to be independent of the Township of Buena Vista Fire Dietrict Mo. 1 and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statemants

Management s responsible for the preparation and far presantation of these financial staternents In accordance with
accounting princigles generally aceepted in the United States of America; this includes the design, implemantation, and
mainsnance of internal control relevant 1o the preparation and fair presentation of financial statements that are free from
material misstatemant, whether dus o frawd or emor.

In preparing the financial statements, management is required 1o evahmte whether there are condilions or events,
eonsidered in the spgregate, that raise substantial doubl about the Township of Buena Vista Fire District No. 1°s ability to
mﬁnuamammmhmﬂrﬂmmmﬂmmﬂcﬁmwmm. including any curmently known
information that may raise substantial doubt shortly theneafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Dur objectives are 1o obisin reasonalbiz assurance abeut whethar the financial staternents as 8 whole ane free from matarial
misstatement. whether due 1o fraud or esror, and to issue an auditor's report that includes our opinions. Reasonable
assurance i a high level of assurance but is not absolute assurance and therefore ks not a guaraniee that an audit
eonducied in accordance with generally accepled auditing standards will always detect a material missiatameant whan it
sxists. The risk of not delecting a material misstatement resulting from fraud is higher than for ona resulting from error, as
fraud may inwohre collusion, forgery, inlentional omissions, misrepresentations, or the overide of infermal conbrol.
Misstatements are considered material if there s a substantial lkehood that, individually or in the aggregate, they would
infuence the judgment made by & reasonable user based on he financial staternents.
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Auditor's Responsibilities for the Audit of the Financial Statemonts (Continued)

In performing an audi in accordance with generally accapted auditing standards, we.
« Exercise proféssional jusgment and maintain professional skepticism throughout the audit.

«  ldentify and assess the risks of material misstatement of the financial statements, whether due o fraud or error, and
design and parform audit precedures responsive to those rigks. Such procedures include examining, on a tesi
basis, avidence regarding the amounts and disclosures in the financial stalements.

. D‘n'.alnanuﬂumndlngnfhmdmﬂmlmmmmmaumthmmrlndmmﬁtpmnmmm:n
a in tha circumstances. but not for the purpose of expressing an opinion on the effectiveness of the
Township of Buena Vista Fire District No. 1's infernal contre, Accondingly, ne such opinion is expressed.

+ Evaluste the appropriatensss of accounting poficies used and the reasonablensss of significant accounting
estimales made by mmgeanuwuﬂuMMMLmnmﬁmuIMtﬁmnwﬂmm.

« Conclude whether, in our judgment, there are conditions or events, considered in the aggregals, thal raisé
substantial doubt about the Township of Buana Vista Fire District No. 1's ability 1o continue as a going concem for a
reasonable period of time.

W are required to communicate with those charged with govemance regarding, amang othar matters, the planned scope
and timing of the audit, significant audit findings, and certain infernal control-related matters that we identified during the
sl

Required Supplementary Information

Accounting principles generally accapted in the United States of Amernca require thai the management’s discussion and
analysis and budgelary comparison information be presented to supplement the basic financial statements. Such
information. although not a part of the basic financial stalements, is required by the Governmantal Accounting Standards
Board, who considers it to be an essenfial pan of financial reporing for placing fhe bazic financial siatements v an
appropriate operational, economic, or historical context We have applied cergin limited procedures to the requined
supplementary information in accordance with auditing standards generally accepled in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the information for
consistency with management's responses 10 our inquiries, the basic financial stalements, and other knowledge we obiained
during our audit of the basic financial stalements. We do nof express an opinion or provide any assurance an the information
because the limied procedures do not provide us with sufficient evidence 1o express an opinion of provide any assurance.

Other Information

Managemen! is respansible for the other information included in the annual repor The other information comprises the
introductony and statistical sections bad does not include the basic financial stalements and our suditor's repodd thereon. Our
opinions on the basic financial stalements do ned cover the other information, and we do not express an opinion or any form
of assurance thereon.

In connection wilh our awdit of the basic financial statemenis, our responsibility s 10 read the ofher information and consider
whether a material inconsistency exists between the ofher information and the bassc financial staterments, of he othar
information otherwise appears to be materially misstated. If, based on the work performad, we eonclude that an uncomecled
matesial misstatement of the other information exists, we are required 1o describe i in our report.

Other Reporting Required by Government Auditing Standards

In accerdance with Govemmenf Audiing Slandards, we have also isswed our report dated February 7, 2023, on our
consideration of the Township of Buena Vista Fire District No. 1's intemal control over financial reperting and our tests of it
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters, The purpese of
that report |s to describe the scope of our testing of internal cantred over financial reporting and compliance and the resulls of
that testing, and not to provide an opinion on infernal control over financial repodting or on compliance. That repor is an
integral part of an audi! performed in accordance with Govemment Andiing Standards in considering Township of Buena
\ista Fire District Mo, 1's intermnal control over financial reporting and compliancs.

PREZIOSI ACCDLEG SERVICES, LLC
_

JU=7

Matthew J. Preziost
Cerified Public Accountant

BOS Sharidan Avenue
Wineland, MJ 0B3S1
Fobruary 7, 2023
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PREZIOSI

Asmatnting Serices, LLC

CERTIFIED FUBLIC ACCOUNTANTS
MATTHEW J, PREZIOEI, ws cra ETEVE P. MENZOMI. cpPa

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Tao the Board of Fire Commissionans
Township of Buena Yista

Fire District Mo, 1

Richland, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptrolier General of the United States; and the audit requirements as prescribed by the Bureau of Authority
Regulation, Division of Local Government Servicas, Department of Community Affairs, State of New Jersey, the
financial statements of the governmmental activities and each major fund of the Township of Buena Vista Fire
District Mo. 1, in the County of Aflantic, State of New Jersey as of and for the year ended December 31, 2022,
and the related notes to the financial statements, which collectively comprise the Township of Buena Vista Fire
District Mo. 1's basic financial statements, and have issued our report thereon dated February 7, 2023.

Internal Contral Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Township of Buena Vista
Eire District No. 1's internal coniral over financial reporting (internal contrel) to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements,
but not for the purpose of expressing an opinion en the effectiveness of the Fire Districl's internal control.
Accordingly, we do not express an opinion on the effectiveness af the Fing District's intermal cantrol,

A deficiency in internal control exists when the design or operation of a control does not allow management of
employees, in the normal course of performing their assigned funclions, to prevent, of detect and comect,
misstatements on a timely basis. A malerial weakness is a deficiency, or a combination of deficiencies, in
internal contral, such that there is a reasonable possibility that a material misstatement of the entity’s financial
staternents will not be prevented, or detected and correcled on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough o merit attention by thosa charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or,
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencaes in internal
contral that we consider to be material weaknesses. However, matesial weaknesses may exist that have not
been identified.




Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township of Buena Vista Fire Disirict No. 1's
financial statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and material effect on the determination of financial statement amounts. However, praviding @n opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to
be reported under Government Auditing Standards, and audit requirements as prescribed by the Bureau of
Authority Regulation, Division of Local Government Services, Depariment of Community Affairs, State of New
Jersey.

Purpese of this Report

The purpose of this report is sclely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Fire District's internal control
ar on compliance. This report is an integral part of an audit performed in accordance with Govemnment Auditing
Standards and audit requiremenis as prescribed by the Bureau of Authority Regulation, Division of Local
Government Services, Department of Community Affairs, State of New Jersey in considering the Fire District's
intarnal control and compliance. Accordingly, this communication is not suttable far any other purposa. ;

PREZIOSI ACCOUNTING SERVICES, LLC

y

Matthew J. Preziosi
Cerlified Public Accountant

805 Sheridan Avenue
Vineland, NJ 08351

February 7, 2023
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BUENA VISTA TOWNSHIP
FIRE DISTRICT NO. 1

Management's Discussion and Analysis
Year Ended December 31, 2022

{Unaudited)

As management of the Township of Buena Vista Fire District No. 1 (Fire District) we offer readers of the
Fire District's financial statements this narrative overview and analysis of the financial activities of the Fire
District for the year ended December 31, 2022. The intent of this discussion and analysis is to look at the
Fire District's financial performance as a whole; readers should also review the information fumished in
the notes to the basic financial statements to enhance their understanding of the Fire District’s financial
performance.

NCIAL HIGHLIGHTS

The financial statements included in this report provide insight into the financial status for the year.
Key financial highlights for 2022 are as follows:

% In total, net position decreased by $17,323 and resulted in ending net position of $716,682, or a
decrease of 2.36 percent.

% Total revenues for the governmental activity were 3267,531.
» Total spending for the governmental activity was $284,855 for the year.

% The District reserved 521,145 for future capital expenditures.

Overview of the Financial Statements

The discussion and analysis is intended to serve as an intreduction to the Fire District’s basic financial statemants.
The Fire District's basic financial statements comprise of three componanis: {1} district-wide financial statemenis, (2
fund financial statements, and (3] notes to the basic financlal statements. This report also contains other
supplementary information in addition to the basic financial statements.

District-wide Financial Statements

The disirict-wide financial statements are designed to provide the reader with a broad overview of the financial
activities in @ manner similar to a private-seclor business.

The Statement of Net Pesition presents infarmation on all the Fire District's assets and liabilities, with the difference
between the two reported as net position. Owver time, increases or decreases in net assets may serve as a useful
indicatar of whether the financial position of the Fire District is impreving or deteriorating.

The Statement of Activities presents information showing how the Fire District's net position changed during the most
recent year. All changes in the net position are reported as soon as the underlying event giving rise to the change
oecurs, regardiess of the timing of the related cash flows. Thus, revenues and expenses ara repoted in this
statement even though the resulting cash flows may be recorded in a future period,

Beth of the district-wide financial statements distinguish functions of the Fire District that are principally supported by

taxes and intergovernmental revenues (governmental activities). The activity of the Fire District includes firafighting
services which are provided to the citizens of the Township of Buena Vista.
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BUENA VISTA TOWNSHIP
FIRE DISTRICT NO. 1

Management's Discussion and Analysis
Year Ended December 31, 2022
(Unaudited)

Fund Financial Statements

A fund is 8 grouping of related accounts that is used to maintain control over resources that have been segregated
for specific objectives. The Fire District uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. All of the funds of the Fire District constitute one fund type, govemnmental funds.

Govearnme ]

All of the Fire District's activities are reported in governmental funds, which focuses on how money flows infe and oul
of thosa funds and the balance left at year-end that is available for spending. These funds are reported using an
accounting method called modified accrual accounting which measures cash and all other financial assets that can
readily be converted to cash. The governmental fund statements provide a detailed short-term view of the District's
general government operations and the services it provides. Govemnmental fund information helps you determine
whether there are more or fewer financial resources that can be spent in the near future to finance the District's fire-
fighting operations.

MNotos ncial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the district-
wide and fund financial statements.

District-wide Financial Analysis
Met assets may serve over lime as a useful indicator of a government's financial position.

Buena Vista Township
Fire District No. 1

Het Position
December 31,

el i N 2029
Current and Other Assels 5 397,816 5 3T4AT2
Capital Assets 1,474,566 1,577,648
Total Assels 1,872,382 1,851,820
Long-term Liabifities Cutstanding 1,155,700 1,217,815
Cther Liabilites B - 0
Total Liabilities 1,155,700 1,21 ?JBE

MNet Position
Imvested in Capital Assats, Net of Related Debt 318 866 359,833
Restricted 138,440 147 285
Unrestricted 259,376 256,878
Total Met Position 5 716,682 ] T34 005
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BUENA VISTA TOWNSHIP
FIRE DISTRICT NO. 1

Management's Discussion and Analysis
Year Ended December 31, 2022
(Unaudited)

The Statement of Activities shows the cost of the govemmental activities' program services and the charges for
services and grants offsetling those services. Key elemants of the increase in governmental activities are as follows:

Buena Vista Township
Fire District No. 1
Statement of Activities
For the Years Ended December 31,
_2022 2021
Expenses.
Operating Appropriations
Administration 5 8630 5 8,158
Cost of Operations and Maintenance 108,718 86,361
Operating Appropriations 20,000 25,000
Unallocated Depreciation 103,082 104,120
Interest of Long-Term Debt 44 424 T 45,413
Total Program Services 284,855 270,053
General Revenue:
Taxes
Levied for General Purposes 158,718 143,485
Levied for Debt Service 106,538 106,520
Miscellaneous income BED 9,145
Unrestricted Investment Income 305 378
Total General Revenues 267,531 258 552
Increasa (ecrease) in Met Position (17,323) {10,500}
Met Position, January 734,005 744 506
Met Position, December 31 5 716,682 b 734,005
| Fund Budgeti lights

The District's budget is prepared according lo New Jersey law, and is based on accounting for certasn transactions
on a cash receipts, disbursements, and encumbrances. The most significant budgeted fund is the General Fund.
The actual expenditures of the general fund were $137,349 which is below the original budget estimate of $135%,832,
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BUENA VISTA TOWNSHIP
FIRE DISTRICT NO. 1

Management's Discussion and Analysis
Year Ended December 31, 2022

{Unaudited)

Capital Assets

The Fire District's investment in capital assets for its governmental activities as of December 31, 2022 amounts 1o
31,474 556 (net of accumulated depreciation). This investment in capital assefs includes land, buildings and
improvements, vehicles and apparatus. and equipment. More defailed information about the District's capital assels
is presented in the notes to financial statements.

Debt Administration

The District has a note in the amcunt of $1,108,685 from the United States Department of Agricutiure - Rural
Development for the purchase of the bond used 1o finance the new firehouse. More detailed information about the
District's dabl is presented in the notes to financial statemants.

The District has a capital lease in the amount of $47,015 with Municipal Asset Management Inc. for the purchase of
Pumper Tanker Apparatus Body. More detaded information about the District's debt is presented in the noles to
financial slatemants.

Conta the District’s Fin | Manageamani

This financial report is designed fo provide our citizens, taxpayers, customers, and creditors with a general averview
of the District's finances and to show the District's accountability for the money i receives. Any questions about this
report or requesis for additional information may be directed fo:

Buena Vista Township Fire District No. 1
PO Box 356
Richland, M. 08350

Page 9




BASIC FINANCIAL STATEMENTS




DISTRICT-WIDE FINANCIAL STATEMENTS




TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Statement of Net Position
Decembaer 31, 2022

ASSETS
Cash and Cash Equivalents 3 258,253
Restricted Assats
Cash Capital Resarve 138,534
Capital Assets; net of sccumulated depreciation 1,474 568
Total Assats 1,872,362
LIABILITIES
FAccaunts Panrable z -
Moncurrent Liabiliies
D Within Onie Y ear 64,173
Duee Bayond One Year 1,081,527
Total Liabilities 1,155,700
NET POSITION
Investment in Capital Assets; Nat of Refated Debt 5 318,888
Resirictad For
Capital Resansma 138,440
Unrestriched 259,378
Total Net Position ) 718 883

The accompanying Motes to Financial Statoments are an intagral part of this statement
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NC. 1
Statement of Activities
Yagr Ended Decamber 31, 2022

HET REVENUES
PROGRAM REVENLIE FENGE
CHARGES FOR QPERATIMG GOVER TAL
FUNCTIONSPROGRAMS __EXPENSES SERVICES GRANTS ACTIVITIES
Governmantal Acvilies
Administrative % 8830 5 . 5 a2 ] (7,809}
Operating and Malrenance 108,718 {108,719
Apprapriations for Duly
Inconporated Rescus Souad 20,000 {20,000)
Depreciation 103,082 (103,082)
interest on Long-Tarm Debd 44 424 (42 424)
Total Governmental Activities 5 284 B35 ] = 5 BZ1 (284,033
Genaral Revenses
Local Tax Lewvy 268 257
Inberast Earmed 385
Miseallanaocus =)
Total General Revenuas 2668710
Change in Met Posilion {17.323)
Mat Position; Janeany 1 34,005
Mat Position; Decerniber 31 3 Ti8 &82

The accompanying Notes to Financial Statements are an integral part of this statomant
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GOVERNMENTAL FUNDS




TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Governmental Funds
Balance Sheet
December 31, 2022

GEMERAL BPECIAL CAPITAL DEBT
FUND REVENUE PROJECTS SERWICE TOTAL

ASSETS

Cash and Cash Equivalents % 25BIE2 % - % - § - & 268282

Cash Capilal Resensa 138,534 135,534

Infesfund Recaivabla 1,094 1,084
Totsl Assets 3 2513'3?& ¥ 2 5 138534 i - 5 3B-E|Er1 1
LIABILITIES AND FUND BALANCES
Liabiities

Aseaunts Peyabla 5 - & S = 5 - % -

Interfund Payable 1,004 1,064

Total Liabdities - - 1,094 - 1,084
Fund Balances

Rlestricted

Capital Reganmes 138,440 138 440

Unassigred 250,376 250,378

Total Fund Balances 250,378 - 136440 - 397 818
Total Liabililies and Fund Balances 5 258376 8 - & 138534 5 . § 353811

The accompanying Netes to Financial Staterments are an integral part of this statoment
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Reconciliation of the Statement of the Governmental Fund Balance Sheet
to the Government - Wide Statement of Net Position
Decembear 31, 2022

Total Fund Balances Governmental Funds 5 G716

Amaunts Repored for Govemmental Activity in the Statement of
Activities ana different because:

Capital assets used in Govemmental Activities are not currant financial

resources and, therelore, ane not reporbid in the Govarmmential
Funds Balance Sheal 1474588

Long-Term Eabilities are not due and payablis in the curmant period and,

therefore, are not reported in the Governmental Funds Balanee Sheat (1,155,700)
Total Met Pos@ion Governmental Actrities = 716,662

The accompanying Motes te Financial Statements are an integral part of this statemant
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Governmental Funds
Statement of Revenues, Expenditures and
Changes in Fund Balances
Yaar Ended December 31, 2022

SPECIAL CAPITAL DEBT
GENERAL REVEMLE PROJECTS SERVICE TOTAL
REVEMUES
Local Revenuas
Local Tax Levy $ 1sBTIE 5 - 3 - 5 105538 5 200257
Interest on Irmesiments 85 385
Mstellaneous &4 58
Total Local Revenuas 160,171 - - 108,538 268,710
Fedaral and State
Fedesal Revanues an az21
Total Federal and State B21 - . - 21
Tolal Reverwses 160,593 = - 106,538 267 532
EXPENDITURES
Adminisirathve 8,830 B,B30
Operating and Mankenanca 108,718 108,718
Appropriation for Duly
Incomporated Rescus Squad 20,000 20,000
Debt Senvics 106,539 106,538
Total Expandituras 137,249 - - 108,539 243 838
Excess (Deficiancy) of Revenuas
Creer (Under) Expendiures 23 844 - - - 23 Bid
Oiher Financng Sourceas {(Lkees)
Cipesating Translars (21,145} - 21,145 -
Mel Changes in Fund Balance 2459 = 21,145 = 23 644
Fund Balancas; Januany 1 258 B8 117,285 - ar4 T3
Fund Balances; Decambes 31 & 250376 -] - 5 136 440 5 = 5 39T.BI16

The sccompanying Motes to Financial Statemonts ans an integral part of this statemant
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balances of Governmental Funds to the Statement of Activities
Year Ended December 31, 2022

Met Change in Fund Balance-Govermnmental Fund ] 23 Bt

Amcunts Reported for Govemmental Activity in the Statament of
Activities is Different becavias:

Governmental Funds report Capial Outlays as expendifres.
However, in the Siatement of Activities, the cost of thosa
azsats i5 allocatad over thelr estimaied useby Hes and

reporied as depraciation expanse.

Depreciation Expensa (103,082)
Capital Qutlay Expenditures

Govermmantal Funds report Debt Service payments &8 expandiungs.,
Honwewar, in the Stabement of Activities, repaymant of
principal of indebiedness reduces long-term Kabiliies in the
statemant of net assats,

Principal Peymants on Long-Temm Debt 82,115
Governmantal Funds report Inferest on Long-Term Debi when the
interest peyment is due, However, inthe Staternant of Activitias,
interast on Long-Tedm Debt is accruad,
Changa in Accrued Inferes!

Governmental Funds report Debt Issues as financing sources. Howaver,
in the Stetement of Activilies, debt issues ane nol revenees.

Dbl issuad

Changa in Net Positien of Governmental Activities 5 17,3

The sceampanying Notes to Financial Staterents are an integral part of this statement
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NOTES TO FINANCIAL STATEMENTS




TOWHNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Motes to Financial Statements
Dacember 31, 2022

INTRODUCTION

The Township of Buena Vista Fire Disfrict No. 1 is a political subdivision of Buena ‘Vista Township,
Atlantic County, Mew Jersey. A board of five commissioners oversees all operations of the Fire District.
The length of each commissioner's term is three years with the annual election held the third Saturday of
every February.

Fire Districts are governed by N.J.S.A 40/4:14-70 et al. and are organized as a faxing authority charged
with the responsibility of providing the resources necessary fo provide fire fighting services lo the
residents within its territorial location,

The primary criterion for including activities within the Fire District's reporiing entity, as sat forth in Section
2100 of the Governmental Accounting Standards Board Codification of Governmental Accounting and
Financial Reporting Standards, ‘is the degree of oversight responsibility maintained by the Fire District.
Oversight responsibility includes financial interdependency, selection of governing authority, designation
of management, ability to significantly influence operations and accountability for fiscal maiters. The
combined financial statements Include all funds of the Fire District over which the Board of
Commissionears exercises operating control,

TE 1 SUMMAR IFICANT AC POLICIES

Basis of Prmnﬁﬂgg

The financial statements of the Disirict conform o generally accepted accounting principles (GAAP)
applicable to governmental funds of siate and local governments in accordance with provisions of
M.JAC. 531-T-1. The Governmental Accounting Standards Board (GASE) is the accepted standard-
seiting body for establishing governmental accounting and financial reporting principles. The maore
significant of the District’s accounting policies are described below.

The basic financial statements report using the ecenomic resources management focus and the accrzal
basis of accounting generally includes the reclassification or elimination of internal activity, Revenues ane
recorded when earned and expenses are recorded when the lability is incurred, regardless of the timing
of the related cash flows. The tax revenues are recognized in the year for which they are levied while the
grants are recognized when grantor eligibility requirements are met.

Governmental fund financial statements report using the current financial measurement focus and the
modified accrual basis of accounting. Revenues are recognized when they are both measurable and
available. Available means collectible within the current period or soon thereafter, within 60 days of the
end of the fiscal year,

District-Wide Statements

The district-wide financial staterments include statement of nel position and the statement of activities.
These statements report financial information af the District as a whole excluding the fiduciary activities.
all imter-fund activity has been eliminated in the statement of activities. Individual funds are not
displayed but the statements distinguish governmental activities as generally supported through taxes
and user fees.

The Statement of Net Position presents the financial condition of the governmental activities of the
District at year end. The Statement of Activities presents a comparison between direct expenses and
program revenues for each program or function of the District's governmental activities. Direct expenses
are those that are specifically associated with a service, program, or department and, therefore, cleary
identifiable to a particular function. The policy of the District is to not aliocate indirect expenses o
functions in the Statement of Activities. Program revenues include charges paid by the recipient of the
goods or services offered by the program, grants, and conlributions that are restncled to meeting the
operational or capital requirements of a particular program, and interest eamned on grants that is
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Prese Continu

required to be used fo support a particular program.  Revenues, which are nol classified as program
revenues, are presented as general revenues of the District, with certain limited axceptions. The
comparison of direct expenses with program revenues identifies the extent to which sach business
segment or governmental function is self-financing or draws from the general revenues of the District,

Fund Fina teman

The accounts of the District are maintained in accordance with the principles of fund accounting to
ensure observance of fimitations and restricfions on the resources available. The principles of fund
accounting require that resources be classified for accounting and reporting purpesas into funds or
account groups in accosdance with activities or objectives spocified for the resources. Each fund is a
separate accounting entity with a self-balancing set of accounts. An account group, on the other hand,
is @ financial reporting device designed to provide accountability for certain assels and liabilities that ane
not recorded in the funds because they do not directly affect net expendable available financial
resources. Funds are classified into three categories; governmental, proprietary and fiduciary. For the
Dietrict, only one category of funds exists, that being governmental.

Governmental Fund Types

Govermmental funds are those through which most govemmental functions typically are financed.
Governmental fund reporting focuses on the sources, uses, and balances of current financial resources.
Expandable assets are assigned to the various governmental funds according o the purposes for which
they may or must be used, Current liabilities are assigned to the fund from which they will be paid. The
difference between governmenta! fund assets and liabilities is reported as fund balance. The following
are the District's major governmental funds,

General Fund — The General Fund is the general cperating fund of the District and is used ia
account for the inflows and outflows of financial resources. The acquisition of cerlain capital

assets, such as firefighting apparatus and equipment, is accounted for in the General Fund when
il is regponsiole for the financing of such expenditures.

Specia enue Fund - The Special Revenue Fund is used to account for the proceeds of
specific revenue sources that are legally restricted to expenditures for specified purposes other
than debt service or capital projects.

Capital Projects Fund - The Capital Projects Fund is used 1o accouni for and report financial
resources that are restricted, commitied, or assigned expenditures for capital outlays, including
acquisition or construction of capital facilities and cfher capital assels. The financial resources
are derived from temporary notes or sedal bonds that are specifically authorized by the volers as
a separate question on the ballot either during the annual election or ata special election,

Debt Service Fund - The Debi Service Fund is used to account for the accumulation of
resources for, and the payment of, general long-term principal, interest, and related costs,

Measurement Focus
Digtrict-Wide Financial Statements — The district-wide financial statements are prepared using the

Beonomic resalrcas measurement focus, All assets and all liabilities associated with the operation of the
District are included on the statement of net assets,
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urement F nued

Fund Financial Statements - All government funds are accounted for using a fiow of current financial
resources measurement focus. With this measurement focus, only current assets and current liabilities
generally are inciuded on the balance shest The statement of revenues, expenditures and changes in
fund balances reports on the sources (Le., revenues and other financing sources) and uses e,
expenditures and other financing vses) of current financial resources. This approach differs from the
manner in which the govemmental activites of the government-wide financlal statements are prepared.
Government fund financial statements, therafore, include reconciliation with brief explanation to better

identify the relationship betwesn the government-wide statemants and the statements for governmental
funds.

B Budgeta n
The Fire District must adopt an annual budget in accordance with N.J.S.A. 40A:14-TB.1 etal

The fire commissionars must infroduce and approve the annual budget not later than sixty days prior to
the annual electon. At introduction, the commissioners shall fix the time and place for a public hearing an
the budget and must advertise the time and place at least ten days prior to the hearing in a newspaper
having substantial circulation in the Fire District. The public hearing must not be held less than bwenty-
eight days after the date the budget was introduced. After the hearing has been held, the fire
commissioners may, by majority vote, adopt the budget.

Amendments may be made lo the Fire District budget in accordance with N.J.S.A. 40A14-78.3. The
budget may not be amanded subsequent to its final adoplion and approval.

Subsequent to the adoption of the Fire District budget, the amount of money to be raised by taxation in
support of the Fire District budget must appear on the ballot for the annual election for approval of the
legal voters.

Fire districts have a prescribed budgetary basis 1o demonstrate legal compliance. However, budgets are
adopted on principally the same basis of accounting ulilized for the preparation of the Fire District’s basgic
fund financial stalements,

Cash a h Equivalents

Cash and cash equivalents include petty cash, change funds and cash on deposit with public
depositories.  All certificates of deposit are recorded as cash regardiess of the date of maturty.
Investrments in .S, obligations are stated at cost, which approximates market value. Fire Distncts are
required by N.J.S5.A. 404:5-14 to deposit public funds in a bank or trust company having its place of
business in the State of New Jersey and organized under the laws of the United States or of the State of
Mew Jersey or with the New Jersey Cash Management Fund. MN.J.S.A 40A:5-15.1 provides a list af
im¢estments which may be purchased by Fire Districts.

N.JSA 17:9-42 requires New Jersey governmental unils to deposit public funds only in public
depositories located in New Jersey, where the funds are secured in accordance with the provisions of the
Governmental Unit Deposit Protection Act ("GUDPA"), GUDPA was enacled in 1970 to protect

governmental units from a loss of funds on deposit with a failed banking institution in the State of New
Jersay.
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Cash and Cash Equivalents (Continued)

Public funds are defined as the funds of any govenmental unit. Public depositories include savings and
loan institutions, banks (both State and national banks) and savings banks the deposits of which are
federally insured. All public depositories must pledge collateral, having @ market valua of five parcent of
the average daily balance of collected public funds, to secure the deposits of governmental units. If a
public depository fails, the collateral it has pledged, plus the collateral of all other public depositories, is
availabie to pay the full amount of their deposits to the governmental units.

Use of Estimates

The preparation of financial statements in conformity with generally acceplted accounting principles
requires management to make estimates and assumptions that affect the reported amounis of assets and
liahilities and disclosure of contingent assets and liabilities at the date of the financial statements and the

reporied amounts of revenues and expenditures during the reporting period. Actual results could differ
from these estimates,

Capital Assets

Capital assels purchased are reported at historical cost. Contributed assels are reporied at fair market
value a5 of the date received. Additions, improvemnents and other capital cutlays that significantly extend
the useful life of an asset are capitalized. Other costs incurred for repairs and maintenance are expensed
as incurred. Depreciation on all assets is provided on the straight-line basis over the following estimated
useful Inas:

Buildings 40 years
Fire Trucks 15 years
Fire Fighting Equipment 10 years
Dffice Equiprnent b y&ars

Furniture and Equipment 5 years

N.J.S.A 40A:14-84 governs the procedures for the acquisition of property and equipment for Fire
Districts, and N.J.5.A. 404 14-85 to 87 govems procedures for the issuance of any debt related to esuch
purchases, In summary, Fire Districts may purchase fire fighting apparatus and equipment and land and
buildings to house such property in an amount net exceeding S mills on the dollar of the last assessed
valuation of property within the district upon the approval of the legal volers. Debt may be issued up to
$60,000. or 2 percent of the assessed valuation of property, whichever is larger.

Com ed Absences
The District does not have compensated absances.

Encumbrances

Under ancumbrance accounting, purchase orders, contracts and other commitments for the expenditure
of resources are recorded fo reserve a portion of the applicable appropriation. Open encumbrances,
other than in the special revenue fund, are reporied as reservations of fund balances at year end as thiey
do not constitute expenditures or llabilifies but rather commitments related to unperformed contracts for
goods and senvices.

Open encumbsances in the special revenue fund for which the Fire District has received advances ara
reflected in the balance sheet as deferred revenues af year end.
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Encumbered appropriations carry over into the next year. An enfry will be made at the beginning of the
next year io increase the appropriation reflected in the adopted budget by the outstanding encumbrance
amount as of the current year end.

Long-Term Obligations

In the government-wide financial statements, debt principal payments of both government and business
type-activities are reported as decreases in the balance of the lability in the Statement of Het Assets. In
the fund financial statements, however, debt principal payments of governmental funds are recognized as
expenditures when paid.

Net Position

MNet position represents the difference between the summation of assets and the deferred cutflows of
resources, and the liabifities and deferred inflows of resources. Net position is classified into the following
three components:

Net Investment in Capital Assets — This component represents capital assets, net of accumulated
depreciation, net of outstanding balances of bomowings used for acquisition, construction, of
improvement of thosa assels.

Restricted — Net position is reported as restricted when there are limitations imposed on their use
aither through the enabling legisiation adopted by the District or through external restrictions imposed
by creditors, grantors of laws or regulations of other govemments.

Unrestricted — Met position |s reported as unrestricled when it does not meet the criteria of the ather
two components of net position,

The District applies resiricted resources when an expense is incurred for purpeses for which both
restricled and unrestricled net assets are availabla.

Fun lance

The District reports fund balance in classifications thal comprise a hierarchy based primarily on the extent
to which the District is bound to honor constraints on the specific purposes for which amounts in those
funds can be spent. The District's classifications, and policies for determining such classifications, are as
Tollows:;

Nonspendable — The nonspendable fund balance classification includes amounis that cannct be
spent because they are eithar nat in a spendable form of are legally of contractually required o ba
maintzined intact. The “not spendable form” criterion includes items that are not expected to be
converted to cash, such as inventories and prepaid amounts.

Restricted — The restricted fund balance classification includes amounts that are restricted (o specific
purpases. Such restrictions, or constraints, are placed on the use of resources siher by being (1)
externally imposed by creditors, grantors, contributors, or laws or regulations of other governments;
or (2) impased by law through constitutional previsions or enabling legislation.
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Fund Balance (Continuad)

Commitied — The committed fund balance classification includes amounts that can only be used for
specific purposes pursuant to constrainis imposed by formal action of the District’'s highest level of
decision-making autherity, which, for the District, is the Board of Commissioners. Such formal action
consists of an affimmative vote by the Board of Commissioners, memorialized by the adoption of a
resolution. Once committed, amounts cannot be used for any other purpese uniess the Board of
Commissionars removes, or changes, the specified use by taking the same type of action {resolution)
it employed to previously commit those amounts.

Assigned — The assigned fund balance classification Includes amounts that are constrained by the
District's intent to be used for specific purposes but are neither restricted nor committed. Intent is
expressed by the Board of Commissioners.

Unassigned — The unassigned fund balance classification is the residual classification for the general
fund. This classification represents fund balance that has not been assigned to other funds and that
has not been restricied, committed, or assigned to specific purpeses within the general fund. The
general fund is the only fund that reports a positve unassigned fund balance amount. In other
government funds, i expenditures incurred for specific purposes excesd the amounis resiricied,
commitied, or assigned io those purposes, it may be necessary to report a negative unassigned fund
balance.

When an expenditure is incurred for purposes for which both restrictad and unrestricted fund balances
are available, it is the policy of the District to spend restricted fund balances first. Moreover, when an
expenditure is incurred for purpeses for which amounts in any of the unresiricled fund balance
classifications can be used, it is the policy of the District 1o spend fund balances, if appropriated, in the
following order: committed, assigned, and then unassigned.

Interdfund T ons

Interfund transactions are reported as operating transfers or receivables and payables dapanding on
whether a requirement for repayment exist. All transactions are efiminated in the district-wide statements.

Fire District

Upan the proper certification to the assessor of the municipality in which the Fire District is located, the
assessor shall assess the amount of laxes to be raised in support of the Fire District's budget in the same
manner as all other municipal taxes. The collector or treasurer of the municipality shall then pay over 1o
the treasurer or custodian of funds of the Fire District the taxes assessed in accordance with the following
schedule: on or before April 1, an amount equaling 21.25% of all moneys assessed, on of befare July 1,
an amount equaling 22.5% of all moneys assessed; on or before October 1, an amount equaling 25% of
all moneys assessed; and on or before December 31, an amount equaling the differance between the
total of all moneys so assessed and the total amount of moneys previously paid over.

Imi Recently 55U aunting P B85

In Oictober 2021, the Governmental Accounting Standards Board (GASB) issued Statement No. 93 *Tha
Annual Comprehensive Financial Report.” This statement, affective immediately, is not expected fo have
a significant impact on the District's financial reporting.

In Agpril 2022, the Governmental Accounting Standards Board (GASR) issued Statement No. 39 "Omnibus

2023 " This statement, effective immediately, is not expected to have any effect on the District's financial
rapariing.
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CASH A SH EQUIV AND INV ENTS
Custodial Credit Risk Related to Deposits

Custndial credit risk is the risk that, in the event of a bank failure, the Districts’ deposits might not be
recovered, The District has adopted a cash management pian that requires it to deposit public funds in
public depositories protected from loss under the provisions of the Government Unit Deposit Protection
Act ("GUDPA"). GUDPA was enacied in 1970 to protect Governmental Units from a loss of funds on
deposit with a falled banking institution in New Jersey. Under the Act, the first £250,000 of governmental
deposits in each insured depository is protected by the Federal Deposit Insurance Corporation (FDIC).
Public funds cwned by the District in excess of FDIC insured amounts are protecied by GUDPA, At year-
end, the carrying amount of the District's deposits and the balance on bank records was $402,245. Al
December 31, 2022, all deposits were insured or collateralized by securities held by the District's agent in
the District's nama.

Mew Jersey fire districts are limited as to the types of investments and fypes of financial institutions they
may invest in. New Jersey statutes provide a list of permissible investments that may be purchased by
Mew Jersey fire districts. The District did not maintain any investment at Decamber 31, 2022,

HOTE 3 RVE ACCOU

Capital reserve accounts may be established for the accumulation of funds for use as capital outlay
expendituras in subsequent fiscal years, The capital reserve account is maintained in the capital projects
fund. Capital reserve activity for the year ended December 31, 2022 was as follows:

Beginning Ending
Balanca Additions! Capital Balance
12-31-21 (Transfers) Purchage 12-31-22
Capital Resanve & 1irzes S.___21143 - B i L),

HNOTE 4 CAPITAL ASSETS

Capital assets activity for the year ended December 31, 2022 was as follows!

Beginning Ending
Balance Balance
12-31-21 Additions Retiraments 12-31-22
Governmental Activities
Liered 5 2000 % I -1 2,000,
Buikfings and Improvements 1,587,187 1,687,197,
Wehiches B34 262 B24 262,
Equipment B804, 136, ] . God 138,
Total at Historical Cost A,117 885, ; , 3,117,595,
Less Accurmuiated
Depreciation 1,539,547, 103,082, 1,643,028,

Capital Assels, MNet of
Ciepreciation S 1577648 & 100082 3 21474360,
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5 LONG- OBLI i ]

During the year ended December 31, 2022, the following changes cccurred in leng-term cbligations!

Beginning Ending
Balance Batance
12-31-21 Increages Degraases 12-31-22
USDA Mole Payable 51148348 & H 39.451, 1102585
Principal and interest due in future years is as foliows:
Principal Interest Total
Year Ending December 31,
2023 40,855, 41,185, B2,150.
2024 42 505, 30,645, 82,150,
2025 44,114, 38,008, 832,150
2028 45,784, 36,366, 52150,
2027 47517, 34,633 B2,150.
Thereafter 887.810. 251,214, 1,148,024,
5 1,108,585, ] 451,083 5 1,650,774,

During the year ended December 31, 2022, the foliowing changes cccumed in long-term capital lease
obligations:

Beginning Endinig

Balance Balance

12-31-21 Increases Decreases 12-31-22
Municipal Assel Management & BROGE. & §.__22104 5 4705

Principal and interest due in future years is as follows:

Princigal Interest Total
Year Ending December 31,
2023 23,218, 1,171 24,388,
2024 23,767, 592, 24 380,
5 47015, 5 1,763, 5 48,778,
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NOTE & RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; injuries to personnel, and natural disasters.

The District maintaing commercial insurance coverage for kability and property.

NOTE 7 PENSION PLANS

The District has no employees and therefore does not participate in the Public Employees’ Retirement
System (PERS) or the Defined Contributions Retirement Program {DCRP).

NO TINGENT LIABIL

The District is subject to claims and lawsuits which arise primarily in the course of business. The District
does not anticipate any losses with respect to such existing or pending claims and lawsuits at December
31, 2022,

NOTE 9 SUBSEQUENT EVENTS

The District has evaluated subsequent events through February 7, 2023, the date the financial statements

were available to be issued. Mo evenis, other than those described in these notes, have oecurred that
require disclosure or adjusiments

NOTE 10 _FUND BALANCES

RESTRICTED

As stated in Mote 1, the restricted fund balance classification includes amounts that are restricted to
specific purposes. Specific restrictions of the District's fund balance are summanzed as follows:

For Future Capital Outlays — The District has established a capital reserve in the amaount of
$136.440 as of December 31, 2022, These funds are restricted for future capital expenditures to
be made in fulure years. When the District desires to utilize these funds in their annual budget, a
capital resclution must be passed by the Beard of Fire Commissioners prior to any expenditure
against a capital appropriation.

UNASSIGNED

As stated in Mote 1, the unassigned fund balance classification represents fund balance that has not been
restricted, committed, or assigned to specific purposed. The District's unassigned fund balance is
summarized as follows:

General Fund — As of December 31, 2022, $259,376 of general fund balance was unassigned.
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
General Fund
Budgetary Comparison Schedule
Year Ended December 31, 2022

BUDGET
ORIGINAL FINAL ACTUAL VARIANCE
REVEMUES
Taxes
Local Tes Lewy S 156,718 & 158718 3 98718 3 -
Total Taxes 159,718 158,718 158,718 -
Federal and Stabe
Supplemental Fire Sarvice B0 B2 21 i |
Total Federal and Skate 8320 820 EZ1 i
Miscallansoyus Revenus
interest Eamed 235 235 g5 158
Miscallaneoiss ] 58
Tatal Miscellanacus Fevenis 238 238 453 214
Total Revenuss 160,777 160,777 180,983 218
EXPENDITURES
Administrative
Salaries 2,000 2,000 2,000 -
Membership Dues 100 100 100 -
Office Expanse 1,000 1,000 1,000 -
Professicnal Sendces 4,700 4700 4700 =
Bvartising 700 700 B34 =
Confingent Expenss 200 200 96 4
. 8,700 8,700 5,830 10
Operating and Mainbanance
Insuranca 13,500 13,500 13,092 408
Maintenancs and Repair 85,032 65,032 63,645 1183
Traineng and Educalicn 1,500 1,500 1,480 20
Linifodrms 3500 3,800 3,800 -
Lilties 10,500 10,500 8,858 602
Operating Supplies 10,000 10,000 10,000 -
Contingeni Expensa 6,500 g,500 6,500 -
110,532 110,532 108,718 2.213
Appropriations For Duly Incorporated
Rescus Squad Association 20,000 20,000 20,000 -
20.000 20,000 20,000
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BUDGET
ORIGINAL FINAL ACTUAL VARIANCE

{Continued from Prior Page)
Capital Outiay

Resanse for Building

Reserve for Equipment

Capital Outlay
Total Expendtures : 138,832 139,632 137,340 2,283
Excass (Deficlancy) of Revenues ‘

Over (Under) Expendiures 21,145 21,145 23 644 2,400
Other Financing Sounces {Usas)

Dparating Transhers

Capital Projecis {21,145} - (21,145} (21,143) =

Net Ghanges in Fund Balance : - L 2,489 2,498
Fund Balancas; January 1 256,878 256,878 256,878 .
Fund Batances; Decomber 31 5 256,878 3 256878 % 250376 % 2 498
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Special Revenue Fund
Budgetary Comparison Schedule
Year Ended December 31, 2022

REVENLES
Federal and Stale Reverus
FEMA Grant b1 - & - 5

Total Revenues - ]

EXPENDITURES
Oparating and Mainienance
Operating Supplles - q

Tatal Expenditures = =

Eucess (Deficsency) of Reveruss
Chvar (Undas) Expandiures - 5

Oiher Financing Sources (Uses)
Ciperating Transfers

Net Changeas in Fund Balamnce - ; -

Fund Balances; January 1

Furd Batances, Decamber 31 5 - % - %
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TOWMSHIP OF BUENA VISTA FIRE DISTRICT MO. 1
Required Supplementary Information
Budgetary Comparison Schedule
Hote to RS
Year Ended December 31, 2022

Note A - Explanaton of Differencas between Budgetary Inflows and Outfiows and GAAP Revenues
and Expanditures,

SPECIAL
GEMERAL FUND REWVENUE FUND

Sources [ Inflows of Resources

Actual amounts (budgatany basis) "Revanus”
fram tha Budgatary Comparison Schaduis 5 160993 § -

Grant sccounting budgetany basis differed from GAAP in that
encumbrances ane recognized as sxpendiures, and tha related
resvenue ls recognized.

Total Revenue as reported on the Statement of Revenuas,
Expanditures, and Changes in Fund Balances -
Govemmental Funds 3 160883 %

Uszes f Outficws of Resources

Actual amounts (budgetany basis) “Expenditures”
from the Budgetsry Comparison Schedube 5 137348 5 &

Encumbrances for $upplies and eguipmant ordered bul
not received is reported in the year the order is placed for
budgetary purposes, but in the year the supplies ane recaived
for financial reporting purposes. -

Total Egpenditures &s reported on tha Statement of Revenues,
Expenditures, and Changes in Fund Balances -
Govemnmental Funds 5 137348 &
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CAPITAL PROJECTS FUND




TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1

Capital Projects Fund
Schedule of Project Revenues, Expenditures, and Changes in Fund Balance
“ear Ended Decembar 31, 2022
FACILITY EQUIPMENT TOTAL
REVENUES AND OTHER S0OURCES
Proceeds from Debt 5 - % - % -
EXPENDITURES
Bond Issue Costs =
Consiuciion Senaces -
Capital Oullay
Excess (Deficsency) of Rovenues
Owver (Undar) Expenditures - = e
Transfer From General Fund 21,145 21,145
Fund Batances; January 1
BE1T 0¥ TTS 117,285
Fund Balances; Decambar 31
5 9!51? 5 128 823 ¥ 138,440
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TOWNSHIF OF BUENA VISTA FIRE DISTRICT NO. 1

REVEMUES
Texes

Lecal Tax Lewy

Total Revenues

EXPENDITURES
Debt Sarvice
Principal
Inbesnest
Total Expenditures

Excess (Defiency) of Revenuas
Orver (Under) Expendiues

Diher Financing Sources (Uses)
Operating Translers

Mit Changes in Fund Balanca
Fund Balances, January 1

Fund Balances, Decambar 31

Debt Service Fund
Budgetary Comparison Schedule
Year Ended Dacember 31, 2022

DRIGINAL FIMAL ACTLIAL

LINDER

5 085G F 108538 §F 108,538

106,538 106,539 108,538
62116 62,115 62,115

44 424 44,424 44,424

106 535 106,538 108,539

3 3 I -
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NOD., 1
Schedule of Findings and Recommendations
Year Ended December 31, 2022

SCHEDULE OF FINANCIAL STATEMENT FINDINGS
This section identifies the significant deficienches, material weaknesses, and instances of noncompliance
related to the fimancial stalements that are required to ba reported in accordance with Govaemment Auditing

Standards and with audit requirements as prescribed by the Bursau of Authority Regulaticn, Division of Local
Govemnment Sarvices, Depariment of Community Affairs, Slale of New Jersey.
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TOWNSHIP OF BUENA VISTA FIRE DISTRICT NO. 1
Summary Schedule of Prior Year Audit Findings
Year Ended December 31, 2022

This section identifies the status of prior year findings related to the financial statements that are requined to
B¢ reported in accordance with Government Auditing Standards.

None
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TOWHSHIP OF BUENA VISTA FIRE DISTRICT NO., 1

Year Ended December 31, 2022

APPRECIATION

We express our appreciation for the assistance and counlesies renderad by the Digtrict officials during
fhe course of the audit.

PREZIOSI ACCO SERVICES, LLC

Maithew J. Praziosi
Carified Pubdic Accouniant
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